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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 
To the Sole Member of Advantage Futures LLC and Subsidiary  
 
Opinion on the Financial Statement 
We have audited the accompanying consolidated statement of financial condition of Advantage Futures 
LLC and Subsidiary (the “Company”) as of December 31, 2022 that you are filing pursuant to Regulation 
1.10 under the Commodity Exchange Act, and the related notes and supplementary schedules 
(collectively referred to as the financial statement). In our opinion, the consolidated statement of financial 
condition presents fairly, in all material respects, the consolidated financial position of Advantage Futures 
LLC and Subsidiary as of December 31, 2022 in conformity with accounting principles generally accepted 
in the United States of America. 

Basis for Opinion 
This financial statement is the responsibility of Advantage Futures LLC and Subsidiary’s management. 
Our responsibility is to express an opinion on the Company’s financial statement based on our audit. We 
are a public accounting firm registered with the Public Company Accounting Oversight Board (United 
States) (“PCAOB”) and are required to be independent with respect to Advantage Futures LLC and 
Subsidiary in accordance with U.S. federal securities laws and the applicable rules and regulations of the 
Securities and Exchange Commission, the Commodity Futures Trading Commission (“CFTC”), and the 
PCAOB. We have served as Advantage Futures LLC and Subsidiary’s auditor since 2003. 

We conducted our audit in accordance with the standards of the PCAOB and the auditing standards 
generally accepted in the United States of America. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks 
of material misstatement of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as evaluating the 
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for 
our opinion. 

Auditor's Report on Supplemental Information 
The information contained in Schedules 1 through 7 (“the supplementary schedules”) has been subjected 
to audit procedures performed in conjunction with the audit of the Company’s financial statement. The 
supplementary schedules are the responsibility of the Company’s management. Our audit procedures 
included determining whether the supplementary schedules reconcile to the financial statement or the 
underlying accounting and other records, as applicable, and performing procedures to test the 
completeness and accuracy of the information presented in the supplementary schedules. In forming our 
opinion on the supplementary schedules, we evaluated whether the supplementary schedules, including 
their form and content, are presented in conformity with Regulation 1.10 of the Commodity Exchange Act. 
In our opinion, the supplementary schedules are fairly stated, in all material respects, in relation to the 
financial statement as a whole. 

 
 

 
Chicago, Illinois 
February 28, 2023 

 RYAN & JURASKA  LLP 
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ADVANTAGE FUTURES LLC AND SUBSIDIARY

Consolidated Statement of Financial Condition

December 31, 2022

Assets

Cash and cash equivalents $ 22,066,651                   
Cash segregated under federal and other regulations 364,998,951                 
Deposits with clearing organizations 238,041,080                 
Receivables from:

Broker-dealers and futures commission merchants 19,005,886                   
Customers (net of allowance for doubtful accounts of $124,656) 55,357                          
Clearing organizations 8,332,424                     
Other 718,623                        

Exchange memberships, at cost (fair value $832,000) 1,168,300                     
Furniture, equipment, and leasehold improvements, at cost (net of accumulated 

depreciation and amortization of $7,397,192) 241,744                        
Goodwill 100,276                        
Other assets 1,268,094                     

$ 655,997,386                 

Liabilities and Member's Equity

Liabilities:
Payables to:
 Customers $ 585,355,912

Noncustomers 27,119,640
Affiliate 6,547

Lease liability 529,821
Accounts payable and accrued expenses 9,619,169

622,631,089

Member's equity 33,366,297

$ 655,997,386

See accompanying notes.



ADVANTAGE FUTURES LLC AND SUBSIDIARY 
 
Notes to Financial Statement 
 
December 31, 2022 
 

 
 

  

1. Organization and Business 
 
Advantage Futures LLC, (“AF”), a Delaware limited liability company, was formed on January 9, 2003. 
AF is a wholly owned subsidiary of Advantage Financial LLC, (the “Parent”). AF is the sole member 
of Advantage Securities LLC (“AS”), an Illinois limited liability company. 
 
AF is registered as a Futures Commission Merchant (“FCM”) with the Commodity Futures Trading 
Commission and is a member of the National Futures Association. AF is a clearing member of all 
principal commodity exchanges in the United States as well as certain European exchanges.  AF 
provides execution and clearing services for professional traders, institutional clients, and individual 
investors.  AS is registered as a broker-dealer with the Securities and Exchange Commission and is 
a member of Financial Industry Regulatory Authority (“FINRA”). 
 
 

2. Summary of Significant Accounting Policies 
 
Principles of Consolidation 
The consolidated financial statements include the accounts of AF and AS, (collectively, the 
“Company”).  All significant inter-company balances and transactions have been eliminated. 
 
Revenue Recognition 
The Company buys and sells futures and options contracts on behalf of its customers.     

The Company recognizes revenue in accordance with FASB Account Standards Codification 
(“ASC”) Topic 606, Revenue from Contracts with Customers.  The guidance was amended to require 
business entities to recognize revenue to depict the transfer of promised goods or services to 
customers in an amount that reflects the consideration to which the entity expects to be entitled in 
exchange for those goods or services. Each time a customer enters a buy or sell transaction, the 
Company charges a commission. Commission and execution fees revenue and related clearing 
expenses are recorded on trade date (the date the Company fills the trade order by finding and 
contracting with a counterparty and confirms the trade with the customer). The Company believes 
that the performance obligation is satisfied on the trade date of the trade execution as there are no 
further performance obligations once the Company executes the transactions. Commission related 
expenses, including commissions or fees paid to internal and external parties, are recognized when 
incurred. 

Interest Income is accrued as earned. Interest income is generated primarily from investments in 
qualified securities using customer funds deposited with the Company to satisfy margin 
requirements, net of interest returned to customers. 

Translation of Foreign Currencies 

Assets and liabilities denominated in foreign currencies are translated to US dollars at year-end 
exchange rates, while revenue and expenses are translated to US dollars at prevailing rates during 
the year.  

Securities Valuation 
Securities owned are recorded in the statement of financial condition at fair value in accordance with 
Accounting Standards Codification Topic 820 (“ASC 820”) - Fair Value Measurement and Disclosures 
(see Note 13). 
 
 
 
 
 
 



ADVANTAGE FUTURES LLC AND SUBSIDIARY 
 
Notes to Financial Statement 
 
December 31, 2022 
 

 
 

  

2. Summary of Significant Accounting Policies, continued 
 
Use of Estimates 
The preparation of financial statements in conformity with U.S. Generally Accepted Accounting 
Principles (“US GAAP”) requires management to make estimates and assumptions that affect the 
amounts reported in the financial statements and the accompanying notes.  Management determines 
that the estimates utilized in preparing its financial statements are reasonable and prudent. Actual 
results could differ from these estimates. 
 
Depreciation and Amortization 
Depreciation of furniture and equipment is computed using the straight-line method for financial 
reporting purposes and accelerated methods for income tax purposes.  Leasehold improvements are 
amortized over the term of the associated lease for financial reporting purposes.  
 
Goodwill 
Goodwill represents the excess of the purchase price over the fair value of the net assets acquired in 
connection with the Company’s purchase of AS. The Company’s policy is to review goodwill for 
impairment on an annual basis. Management has determined that goodwill has not been impaired for 
the year ending December 31, 2022.  

 
Income Taxes 
No provision has been made for federal income taxes as the taxable income or loss of the Company 
is included in the respective income tax return of the Parent company. 
 
In accordance with U.S. GAAP, the Company is required to determine whether its tax positions are 
more likely than not to be sustained upon examination by the applicable taxing authority, based on 
the technical merits of the position. Generally, the Company is no longer subject to income tax 
examinations by major taxing authorities for the years before 2019. Based on its analysis, there were 
no tax positions identified by management which did not meet the “more likely than not” standard as 
of and for the year ended December 31, 2022. 
 
Accounting for Leases 
In February 2016, the FASB amended the guidance on accounting for leases. The new guidance 
required the lessee to recognize right-of-use (“ROU”) assets and lease liabilities on the balance sheet 
for the rights and obligations created by all qualified leases. The recognition, measurement and 
presentation of the expenses and cash flows arising from a lease by a lessee remains substantially 
unchanged.  The Company adopted the new guidance beginning on January 1, 2022 and elected to 
use the effective date as of the date of initial application. The new guidance also required quantitative 
and qualitative disclosures that provide information about the amounts related to leasing 
arrangements recorded in the financial statements. For further information, see Note 7 Commitments 
and Contingencies. The Company elected to apply the “package of practical expedients,” which 
permits it to not reassess prior conclusions on existing leases regarding identification, lease 
classification and initial direct costs. In addition, the Company elected to not apply the use-of hindsight 
practical expedient, and the practical expedient relating to land easements is not applicable. Adoption 
of the standard did not have a material impact on the Company’s results of operations or cash flows. 
 
At adoption, the Company recognized lease liabilities of approximately $1,538,000, representing the 
present value of the remaining minimum fixed lease payments based on the incremental borrowing 
rates as of January 31, 2022. Changes in lease liabilities are based on current period interest expense 
and cash payments. The Company also recognized ROU assets of $1,261,000 at adoption, which 
represents the measurement of the lease liabilities, initial direct costs incurred by the Company and 
lease incentives received.   



ADVANTAGE FUTURES LLC AND SUBSIDIARY 
 
Notes to Financial Statement 
 
December 31, 2022 
 

 
 

  

  2. Summary of Significant Accounting Policies, continued 
  
Cash and Cash Equivalents 
Cash and cash equivalents include highly liquid instruments with original maturities of three months 
or less at the date of acquisition. 
 
Securities Sold Under Agreements to Repurchase and Securities Purchased Under Agreements to 
Resell 
Transactions with broker-dealers, FCMs and other financial institutions involving securities sold under 
agreements to repurchase and securities purchased under agreements to resell are accounted for as 
collateralized financing transactions and are carried at the amounts at which the underlying securities 
will be subsequently repurchased or resold as specified in the respective agreements.  The Company 
monitors the market value of the underlying collateral daily as compared to the related payable and 
obtains additional cash or returns cash when appropriate. These transactions are carried at their 
contracted repurchase and resale amounts, plus accrued interest, as specified in the respective 
agreements. When additional cash is obtained or surrendered, the contract amounts are adjusted. 
 

3. Deposits with Clearing Organizations 
 
At December 31, 2022, deposits with clearing organizations consisted of the following: 
 

Margin Deposits: 
U.S. Government agency securities $ 43,999,125 
Cash  181,413,027 

 
Guarantee Deposits: 

Cash  12,628,928 
 $ 238,041,080 

 
4.  Segregated Assets 

 

 
At December 31, 2022, assets segregated or held in separate accounts under Federal regulations 
included in the statement of financial condition are as follows: 
 

Segregated for customers trading on U.S. futures exchanges: 
 

Cash segregated under federal and other regulations $ 330,398,540 
Deposits with clearing organizations   225,025,846 
Receivables from clearing organizations  1,832,688 
Receivables from broker dealers and futures commissions 
merchants 

  
5,216,348 

 $ 562,473,422 
 

  



ADVANTAGE FUTURES LLC AND SUBSIDIARY 
 
Notes to Financial Statement 
 
December 31, 2022 
 

 
 

  

4.  Segregated Assets, continued 
 

Held in separate accounts for foreign futures and options customers: 
 

Cash segregated under federal and other regulations $ 34,600,410 
Receivables from broker dealers and futures commissions 
merchants 

  
13,202,222 

 $ 47,802,632 
 

 

Customers' funds, regulated under the Commodity Exchange Act, as amended (the “CEAct”), are 
required to be segregated from the funds of the Company and its employees. Customers’ segregated 
funds and equities in customers' regulated trading accounts, as shown in the statement of financial 
condition, do not reflect the market value of options positions owned by customers and securities 
owned by customers and held by the Company as collateral or as margin. At December 31, 2022, the 
market value of net customers’ options positions totaled approximately ($117,823,000).  The market 
value of securities and spot commodities owned by customers and held by the Company totaled 
approximately $117,054,000. Included in this amount is approximately $101,908,000 in U.S. Treasury 
securities and approximately $15,146,000 in warehouse receipts. Interest on customer owned 
securities accrues to the benefit of the customers. 
 

 
5. Furniture, Equipment and Leasehold Improvements 
 

At December 31, 2022, furniture, equipment, and leasehold improvements consisted of the following: 
 

Computers, equipment, and software  $ 5,677,517  
Leasehold improvements  1,828,748  
Furniture and fixtures  132,671  
Accumulated depreciation and amortization  (7,397,192) 
 $           241,744 

 
6.  Liabilities Subordinated to Claims of General Creditors 

 
During the year ended December 31, 2022, the Company prepaid liabilities subordinated to claims of 
general creditors totaling $14,000,000.  
 
 

7. Commitments and Contingencies 
 
The Company entered a non cancellable operating lease for its corporate office. The lease has a 
remaining term through 2023.The Company utilized the current mortgage broker rate as of January 
31, 2022 to determine the net present value of the lease payments. A discount rate of 4.875% was 
used to calculate the lease liability balance for the Company’s operating lease.  Right of use asset at 
December 31, 2022 was $420,395 and is reflected in other assets on the Statement of Financial 
Condition. 
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December 31, 2022 
 

 
 

  

7. Commitments and Contingencies, continued 
 
The following table represents the maturities of lease liabilities:  
 
 

Year Ended December  Amount 
2023 $ 529,821 

 
 

In the normal course of business, the Company is subject to various regulatory inquiries that may 
result in claims of potential violations of exchange rules and that may possibly involve sanctions 
and/or fines. These matters are rigorously defended as they arise. 
 
 

8. Employee Benefit Plan 
 
The Company has established a salary reduction (401(k)) plan for qualified employees. This is a “Safe 
Harbor” plan and requires the Company to contribute at least 3% of the eligible regular earnings of 
qualified employees to the plan. Employee contributions made to the plan during the year ended 
December 31, 2022, totaled approximately $418,000.  

 
9. Financial Instruments 

 
Accounting Standards Codification Topic 815 (“ASC 815”), Derivatives and Hedging, requires 
qualitative disclosures about objectives and strategies for using derivatives, quantitative disclosures 
about fair value amounts of gains and losses on derivative instruments, and disclosures about credit 
risk related contingent features in derivative agreements. The disclosure requirements of ASC 815 
distinguish between derivatives, which are accounted for as “hedges” and those that do not qualify 
for such accounting. The Company reflects derivatives at fair value and recognizes changes in fair 
value through the statement of operations, and as such do not qualify for ASC 815 hedge accounting 
treatment. The Company does not engage in the proprietary trading of derivatives. 
 
 
The Company executes customer transactions in the purchase and sale of commodity futures 
contracts (including options on futures contracts), substantially all of which are transacted on a margin 
basis subject to individual exchange regulations. Such transactions may expose the Company to 
significant off-balance-sheet risk in the event margin requirements are not sufficient to fully cover 
losses that customers may incur.  In the event the customer fails to satisfy its obligations, the 
Company may be required to purchase or sell futures contracts at prevailing market prices in order 
to fulfill the customer's obligations.  The Company controls this risk by monitoring margin collateral 
levels on a daily basis for compliance with regulatory and internal guidelines and requires additional 
collateral when necessary. The Company requires a customer to deposit additional margin collateral, 
or reduce positions, if it is determined that the customer's activities may be subject to above normal 
market risks. 
 
The Company is engaged in futures clearing activities in which counterparties primarily include 
clearing organizations, broker-dealers, other futures commission merchants and other brokers. In the 
event counterparties do not fulfill their obligations, the Company may be exposed to risk.  The risk of 
default depends on the creditworthiness of the counterparty. It is the Company’s policy to review, as 
necessary, the credit standing of each counterparty. 
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December 31, 2022 
 

 
 

  

10. Guarantees 
 
Accounting Standards Codification Topic 460 (“ASC 460”), Guarantees, requires the Company to 
disclose information about its obligations under certain guarantee arrangements. ASC 460 defines 
guarantees as contracts and indemnification agreements that contingently require a guarantor to 
make payments to the guaranteed party based on changes in an underlying (such as an interest or 
foreign exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of 
a specified event) related to an asset, liability, or equity security of a guaranteed party.  This guidance 
also defines guarantees as contracts that contingently require the guarantor to make payments to the 
guaranteed party based on another entity’s failure to perform under an agreement, as well as indirect 
guarantees of the indebtedness of others.  
 
 
The Company is a member of various clearing organizations that clear derivatives contracts. 
Associated with its memberships, the Company may be required to pay a proportionate share of the 
financial obligations of another member who may default on its obligations to the exchange or the 
clearinghouse. While the rules governing different exchange or clearinghouse memberships vary, in 
general the Company’s guarantee obligations would arise only if the exchange or clearinghouse had 
previously exhausted its resources. The maximum potential payout under these membership 
agreements cannot be estimated. The Company has not recorded any contingent liability in the 
statement of financial condition for these agreements and believes that any potential requirement to 
make payments under these agreements is remote. 

 
 
11. Agreements and Related Party Transactions 

 

Certain exchange memberships owned by members of the Parent, having an aggregate fair market 
value of approximately $1,064,000 are registered for the use of the Company. Additionally, certain 
exchange memberships owned by customers, having an aggregate fair market value of approximately 
$206,000 are registered for the use of the Company.  
 
The Company has an expense sharing agreement with AS under which they share certain general 
and administrative services.   
 
At December 31, 2022, the Company has a payable to an affiliate totaling approximately $6,500 
related to expense reimbursements.  

 
 

12. Minimum Capital Requirements 
 

The Company is subject to minimum capital requirements pursuant to Regulation 1.17 under the 
Commodity Exchange Act, as amended.  Under Regulation 1.17, the Company is required to maintain 
net capital equivalent to the greater of $1,000,000 or the sum of 8% of the customer risk maintenance 
margin requirement plus 8% of the non-customer risk maintenance margin requirement. In addition, 
the Company is subject to minimum capital requirement of the CME Group, Inc. Under the more 
restrictive of these rules, the Company is required to maintain net capital equivalent to the greater of 
$5,000,000 or 8% of the customer risk maintenance margin requirement plus 8% of the non-customer 
risk maintenance margin requirement.  
 
At December 31, 2022, under Regulation 1.17, Inc., the Company's minimum capital requirement and 
adjusted net capital were $16,483,283 and $30,163,308, respectively.  The minimum capital 
requirement under the requirements of the CME Group Inc. was $5,000,000. The net capital rule may 
effectively restrict member withdrawals and the repayment of subordinated loans. 
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13. Fair Value Measurement and Disclosures 
 

ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair 
value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would 
be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date.  A fair value measurement assumes that the transaction to sell 
the asset or transfer the liability occurs in the principal market for the asset or liability or, in the 
absence of a principal market, the most advantageous market. Valuation techniques that are 
consistent with the market, income, or cost approach, as specified by ASC 820, are used to measure 
fair value. 
 
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into 
three broad levels: 
 

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities the Company has the ability to access. 

 

• Level 2 inputs are inputs other than quoted prices included within Level 1 that are 
observable for the asset or liability, either directly or indirectly. 

 

• Level 3 are unobservable inputs for the asset or liability and rely on management’s own 
assumptions that market participants would use in pricing the asset or liability. The 
unobservable inputs should be developed based on the best information available in the 
circumstances and may include the Company’s own data. 

 
At December 31, 2022, Level 1 assets consisted approximately of the following: 
 

U.S. Government agency securities  $ 43,999,000 
   

The Company held no Level 2 or Level 3 assets at December 31, 2022. 
 
 

14. Bank Line of Credit  
 

The Company has a $56,000,000 revolving line of credit to facilitate the financing of certain customer 
delivery transactions. Borrowings, if any, under this line of credit are collateralized by customer owned 
cash commodities. At December 31, 2022, the Company did not have any amounts outstanding under 
this credit facility.  

 
 

15. Subsequent Events 
 

The Company's management has evaluated events and transactions through February 27, 2023, 
the date the financial statements were available to be issued, noting no material events requiring 
disclosure in the Company's financial statements.



 

 

SUPPLEMENTARY SCHEDULES 



ADVANTAGE FUTURES LLC AND SUBSIDIARY Schedule 1

Reconciliation of Statement of Financial Condition to Net Capital Computation

December 31, 2022

Total assets per Statement of Financial Condition $ 655,997,386   

Add/Deduct:
Value of net customers options positions $ (117,822,565)  
Value of net noncustomer options positions 709   
Securities and spot commodities owned by customers 117,053,794   
Securities owned by noncustomer 96,513,333   95,745,271   

Deduct:  Noncurrent assets (as defined)
Receivables from customers, net 7,437   
Other assets 847,700   
Furniture, equipment and leasehold improvements, net 241,744   
Exchange memberships 1,168,300   
Other receivables 178,595   
Goodwill 100,276   (2,544,052)  

Current Assets (as defined) $ 749,198,605   

Total liabilities per Statement of Financial Condition $ 622,631,089   

Add/Deduct:
Value of net customers options positions $ (117,822,565)  
Value of net noncustomer options positions 709   
Securities and spot commodities owned by customers 117,053,794   
Securities owned by noncustomers 96,513,333   95,745,271   

Adjusted Total Liabilities $ 718,376,360   

See accompanying independent auditors' report.



ADVANTAGE FUTURES LLC AND SUBSIDIARY Schedule 2

Statement of the Computation of Net Capital and Minimum Capital Requirements

December 31, 2022

Current assets, as defined (see reconciliation on prior page) $ 749,198,605   

Adjusted total liabilities  (see reconciliation on prior page) 718,376,360   

Net capital 30,822,245   

Charges against net capital:
Twenty percent of market value of uncovered inventories $ 24,408   
US government obligations (market value $43,999,125) 329,586   
Charges against open positions in proprietary accounts 1,380   
Five percent unsecured receivable from foreign brokers 3,563   
Adjustment to eliminate the benefits of consolidation 300,000   658,937   

Adjusted net capital (net capital less charges against net capital) 30,163,308   

Net capital required using risk-based requirement:
Amount of customer risk maintenance margin $ 160,040,659
8% of customer risk-based requirement $ 12,803,253   
Amount of noncustomer risk maintenance margin 46,000,380
8% of customer risk-based requirement 3,680,030   

16,483,283   

Minimum dollar amount requirement $ 1,000,000   

Amount required 16,483,283   

Excess net capital $ 13,680,025   

Computation of Early Warning Level
Enter 110% of risk-based amount required $ 18,131,611   

There are no material differences between the above computation and the Company’s
corresponding unaudited Form 1FR-FCM filing as of December 31, 2022.

See accompanying independent auditors' report.



ADVANTAGE FUTURES LLC AND SUBSIDIARY Schedule 3

Reconciliation of Statement of Financial Condition to Segregation Statement (U.S. Exchanges)

December 31, 2022

Customers' Segregated Funds per Statement of Financial Condition (Note 4) $ 562,473,422   

Add:
U.S. Treasury securities owned by customers 101,907,594   
Other securities owned by customers 15,146,200   
Value of customers' open long futures options contracts 183,437,640   

Deduct:  
Value of customers' open short futures options contracts (301,260,205)  

Total Amount in Segregation $ 561,704,651   

See accompanying independent auditors' report.



ADVANTAGE FUTURES LLC AND SUBSIDIARY Schedule 4

Segregation Requirement and Funds in Segregation

December 31, 2022

Segregation requirement:
Net ledger balance:

Cash $ 444,900,243   
Securities 117,053,794   

Net unrealized gain in open futures contracts traded on a contract market 96,874,580   
Exchange traded options:

Market value of open options contracts purchased on a contract market 183,437,640   
Market value of open options contracts sold on a contract market (301,260,205)  

Net equity 541,006,052   
Accounts liquidating to a deficit and accounts with debit balances - gross

amount 175,950   

Amount required to be segregated 541,182,002   

Funds on deposit in segregation:
Deposited in segregated funds bank accounts:

Cash 330,398,540   
Securities representing investments of customers’ funds, at market —    
Securities held for particular customers in lieu of cash margins, at market —    

Margins on deposit with clearing organizations of contract markets:
Cash 181,026,721   
Securities representing investments of customers’ funds, at market 43,999,125   
Securities held for particular customers in lieu of cash margins, at market 97,059,434   

Net settlement receivable from clearing organizations of contract markets 1,832,688   
Exchange traded options:

Value of open long option contracts 183,437,640   
Value of open short option contracts (301,260,205)  

Net equities with other futures commission merchants:
Net liquidating equity 5,216,348   
Securities representing investments of customers’ funds, at market —    
Securities held for particular customers in lieu of cash margins, at market 4,848,160   

Customers’ segregated funds on hand (warehouse receipts) 15,146,200   

Total amount in segregation 561,704,651   

Excess funds in segregation $ 20,522,649   

Management target amount for excess funds in segregation $ 10,000,000   

Excess funds in segregation over management target amount excess $ 10,522,649   

There are no material differences between the above computation and the Company’s
corresponding unaudited Form 1FR-FCM filing as of December 31, 2022.

See accompanying independent auditors' report.



ADVANTAGE FUTURES LLC AND SUBSIDIARY Schedule 5

Segregation Requirement and Funds in Segregation - Customers' Dealer Options

December 31, 2022

The Company does not carry customers' dealer option accounts as defined by Commodity Exchange Act
Regulation 32.6. Therefore, the Company is exempt from the provisions of Regulation 32.6.

See accompanying independent auditors' report.



ADVANTAGE FUTURES LLC AND SUBSIDIARY Schedule 6

Secured Requirement and Funds Held in Separate Accounts

December 31, 2022

Amount required to be set aside in separate Section 30.7 accounts
Net ledger balance

Cash $ 43,238,077   
Net unrealized profit in open futures contracts traded on a foreign board of trade 12,279   
Exchange traded options

Market value of open option contracts purchased on a foreign board of trade —    
Market value of open option contracts sold on a foreign board of trade —    

Net equity 43,250,356   
Accounts liquidating to a deficit and accounts with debit balances - gross

amount (offset by customer owned securities totaling $0) 4,063   

Amount required to be set aside as the secured amount - Net liquidating equity method 43,254,419   

Funds on deposit in separate Section 30.7 accounts:
Cash in banks

Banks located in the United States $ 31,352,012
Other banks designated by the Commission

(Barclays Bank PLC) 3,248,399 34,600,411   

Equities with registered futures commission merchants
(Marex North America, Phillip Capital and RBC Capital Markets)
Cash $ 3,325,342
Securities  —    
Unrealized gain on open futures contracts  —    
Value of long option contracts  —    
Value of short option contracts —    3,325,342   

Amounts held by clearing organizations of foreign boards of trade

Cash $ —    
Amount due to clearing organization - daily variation —    —    

Amounts held by members of foreign boards of trade
(Marex Financial and Nissan Century Securities Co. Ltd.)
Cash 9,870,570   
Securities  —    
Unrealized gain on open futures contracts 6,309   
Value of long option contracts  —    
Value of short option contracts  —    9,876,879   

Total amount in separate Section 30.7 accounts 47,802,632   

Excess funds in separate Section 30.7 accounts $ 4,548,213   

Management target amount for excess funds in separate 30.7 accounts $ 1,000,000   

Excess funds in separate 30.7 accounts over management target excess $ 3,548,213   

There are no material differences between the above computation and the Company’s
corresponding unaudited Form 1FR-FCM filing as of December 31, 2022.

See accompanying independent auditors' report.



ADVANTAGE FUTURES LLC AND SUBSIDIARY Schedule 7

Cleared Swaps Segregation Requirements and Funds in Cleared Swaps Customer Accounts

December 31, 2022

The Company does not carry customers' cleared swaps accounts as defined by Commodity Exchange Act 
Regulation 4D(F). Therefore, the Company is exempt from the provisions of Regulation 4D(F).

See accompanying independent auditors' report.
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